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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helanging or in any wa
incident o appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment o fistures now or hereafter attacheh. connected or fitted in any manner
{L beinn]z the intention of the parties hereto that all such fistures and equipment, other than heschold furniture, be considered a part of

e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above duscrihul premises are free and clear of all lieus or other encumbrances; that the Mortgagor is Lawlully empowered 10 con
vey or encumiber the same; and that the Mortgagor will forever defend the said premises unto the Murtgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claizn the same or any part theredl,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will f\r:omptly pay the principal and interest on the Indebtedness evidenced by sald promissory nole at the
times and in the manner therein provided, ' .

2. That this martgage will sccure the Mongagee for asy additional sums which may be advances hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranee premiums, repairs or other such purposes parsiant to the
provisions of this mortgage, and also for any loans or advances that may hereafier be made by the Mortgagee to the Mortgagor under
the authority of Sve, 15-33, 1962 Code of haws of South Carolina, as amended, or similar statutes; and all siuns so advanced shall bear
interest at the samic rate or rates as that provided in said note unless otherwise agreetl upon by the parties and shall be payabile at the
demand of the Mortgagee, unless.othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, Insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Mutgagee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall include Juss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice theeeof to the Mortgagee by registered mail; an shouk] the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such fnsurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor. will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said prensises and make whatever repairs are necessary and charge the expenses for such

repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, \

5. That the Mortgagee may at any time require the issuance and maintenance of Insitrance upon the lile of any person obligated
under the indebtetlness secured hiereby in a sum sufficient to pay the mortgage debt, with the Mortpagee as beneficiary, and if the

pul':ll‘lllmu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a,part of the mortgage
bt : '

. 8. That Mortgayor arees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedtately upon payment, and should the Mort.
ﬁagur fail to pay such tuves and assessmients when the same shall {all due, the Mortgacee may, at its option. pay the same and charge
the amounls so patl to the mortgage debt and collect the szme under this mortgage, with interest as above provided,

7. That If this mortyage secures a “construction loan”, the Mortgagor agrees that the pritcipal amount of the indebitedness hereby
seenred shall be dishursed to the Mortgagor in periodic payments, as comlbruction progresses, in accordance with the terms and condis

Iil.}ns of a Coustruction Loan Agrecment which is separalely exccuted It is made a patt of this mortgage and incurporated herein by
seference.

8. That the Mortgagor will not further encumiber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to callect said indebtedness,

8. That should the Mortgagor alienate the mortgaged premisgs hy Contract of Sale, Bond for Title, or Deedd of Conveyance, and
the within mortgage indehtedness is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indehtedness, pay the reasonable cust as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boml for Title. or Dewd of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the mazi-
mum tate per annum permitted to be charged at that time by applicable Soutl Carolina kaw, or a Jesset increase in interest rate as may
be determined hy the Association, The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay
ments, and will mail him 2 new passhook, Should the Mortgawar, or his Purchaser, fail o comply with the provisions of the within
paragraph, the Motlgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the tromissery note and the same shall he
unpaid for a period of thiety {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this masteage, the Mortgagee, at ils option. niay write to the Mortgzagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and showll the Mortgagor £ail to reetify said default within the
said thisty days, the Mortgagee, may, at ils option, increase the Interest rate on the loan halance for the remaining term of the oan or
for & lesser tetm to the masimum rate per annum permitted 1o be chargedd at that time by applicable South Carolina law, or 2 lesser
Increase rate as may be determined by the Association. The monthly paymients will be adjusted accordingly.

11, “That should the Mortgagor f1il to make payments of principal and interest as due on the prosmissory nole and should any monthly
Installment become past due for a period in everss of 15 days, the Morteacee may collect 2 “late charge™ nol to exceed an amount
equal to five (5%} per centum of any such past due instaliment In order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns. alt the rents, {ssues. and profits accring from
the mostgaged premises, retaining the right to collect the samie 30 long as the debit herehy secnred is not in arrcars of raymcnl. lut
should any part of the principal indeliledness, or intetest, taves, or fire insueance premiums, be past due and uapaid, the Mortzagee
may without notice or further proceedings take over the morteaged premises, [f they shall be ocenpiod by a tenant or tenants, and
coliect said rents and profits and apply the same to the indebtedness herely securedd, without Tahitity to account for anything more
than the tents and profits actually mll,l'clml. less the cost of collection. and any tenant is authorlzed. upon request by Mottgagee, to
make all rental payments diect to the Mostagee. without liahility to the Monteagor, until notified to the contrary by the Morteagee;
aixd should said presnises at the time of yuch defanlt he occpic hr the Mortgagor, the Mortgagee may apply to the Judie of the
County Court or ta any Jinlze of the Const of Common Pleas who shall be resldent or presiding in the county aloresahd for the appoint-
ment of a receiver with authorily to tale possession of said premises aml collect such sents and profits, applying said rents, after par
:l;lz lc::]tl:d cosl of collection, to the mordgage debt without Nability 12 account for anything more than the cents and profils actually

1. That the Mortgager, at its option, may requize the Martgagor to pay lo the Mortgagee, on the first day of each month until the
note securedd hereliy [s Tully pakd, the following swns in addition to the payments of principal amd interest provided in 1kl note: a sum
equal to the premitns that will nest becume due and payable an policies of worteage guaranty insucawce (il applicable), fire and other

anand insnrance covering the mortgaged propesty, plus taes, amd assesswnts neal due on the mionlaged premises (all as estimatedd by
the Mortiagee} less all sums already paid thesefor, divided hy the nimber of wonths to elapne hefore one month ‘\I’iﬂ( to the date when
such premims, taves, and assessments will he due and payable, such sums to be hekl by Mlotbeagee 1o pay sakb preminms, taves and
spectal assenments. Should these payments esceed the amonnt of paynents actually made by the Morteagee for Laves, assesuments, or
insurance preminne, the eeess may be crndited by the Morteagee on sulsequent paynents o be made by the Matteagor: il, however,
sakl sums shall be inufficient to make said paysoents when the sanie shall beconie die and payable, the Mortzagor slall pay 1o the
Mortgager any anwmuts nevessary to mabe up the defickency, The Morteagor fother ageees tht at the end of ten yrars from the date
hesro, Montgagee may, at ils option. apply for tenewad of merteage garanly of similae insurance (if applicable) oovesing the halance
then remaining tloe on the mortgage debt. and the Mortagor may. af its oplion, pay the single premition required for the semaining
years of the tetm of the Mostgacee may pay such prensinm and add the sime ta the moetgage dedd. fn which event the Mosteasne sliall
repay to Mortgagee unch prewiun pavment, with biterest, al the rate spetifiesl in 1ahl promissory note, In equal monthly installments
over the temaining puyment perod,
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